
�x�� Precious metals somewhat confused �± Despite poor economic and financial news gold and sil-
ver book losses, platinum -metals lightly on the winning-side. 

�x�� Gold at first goes over $1,550 �± And then falls back. Is the next buying wave building up for 
physical metal after that of 2008 autumn and 2010 spring? For the moment investors are waiting. 

�x�� Silver cannot hold on to its fresh gains �± Massive losses around the Whitsun weekend. Chinese 
banking supervisors indirectly advise caution on silver investments.  

�x�� Platinum at times considerably well above $1,800 �± Investors buy ETFs, bars and also on fu-
�W�X�U�H�V���H�[�F�K�D�Q�J�H�V�����Y�R�O�X�P�H�V���K�R�Z�H�Y�H�U���Q�R�W���O�D�U�J�H�����(�X�U�R�S�H�¶�V���D�X�W�R�P�R�E�L�O�H���P�D�U�N�H�W���L�Q���S�O�X�V���L�Q���0�D�\���W�K�D�Q�N�V���W�R��
Germany.  

�x�� Palladium at 3-month high  �± Strong buying on the New York futures exchange. Fundamental 
situation is less rosy: automobile markets in the USA and China in reverse gear and Russia still has 
state stocks.  

�x�� �´�0�L�Q�R�U�µ���S�O�D�W�L�Q�X�P���P�H�W�D�O�V���P�L�[�H�G���² Rhodium a flash in the pan at the announcement of a new in-
vestment product; iridium and ruthenium very calm.  
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A Heraeus Rhodium investment bar is not available, but the first 
exchange traded Rhodium-ETC, which got introduced by 
Deutsche Bank, is now on the market. 
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